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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the 4-week period ending Decem- 
ber 15 was up 2 per cent from the previous 4 weeks and 
from the corresponding period in 1950, and for the first 11 
months of the year was 8 per cent above the same period 
in 1950, according to the New York Times Business Activi- 
ty Index. 

Freight Car Loadings for the same 4-week period 
dropped 7 per cent from the previous 4 weeks, but were 
3 per cent above the same period in 1950, and for the first 
11 months of the year were 5 per cent above the same 
period in 1950. 

Bank Debits outside New York City were up 3 per cent 
in November from October, 9 per cent from November 
1950, and for the first 11 months of the year were up 16 
per cent above the same period in 1950. 

Life Insurance Sales dropped fractionally in November 
from October, but were 14 per cent above November 1950, 
and for the first 11 months of the year were 4 per cent 
above the same period in 1950. 

Industrial Production, as measured by the Federal Re- 
serve Board Index, dropped 1 per cent in November from 
October, but was 2 per cent above November 1950, and for 
the first 11 months of the year was 11 per cent above the 
same period in 1950. 

Electric Power Production was down 1 per cent in No- 
vember from October, but was 11 per cent above Novem- 
ber 1950, and for the first 11 months of the year was 13 
per cent above the same period in 1950. 

Bituminous Coal Production dropped 5 per cent in No- 
vember from October, but was 8 per cent above November 
1950, and for the first 11 months of the year was 5 per 
cent above the same period in 1950. 

Steel Production dropped fractionally in November 
from October, but was 10 per cent above November 1950, 
and for the first 11 months of the year was 9 per cent 
above the same period in 1950. The steel industry oper- 
ated at 103 per cent of theoretical capacity in November. 


(Continued on Page 2) 


IN OHIO 

Bank Debits in 16 Ohio cities were up 1 per cent in No- 
vember from October, 15 per cent from November 1950, 
and for the first 11 months of the year were 21 per cent 
above the same period in 1950. 

Life Insurance Sales were down 6 per cent in November 
from October but were 15 per cent above November 1950, 
and for the first 11 months of the year were 10 per cent 
above the same period in 1950. 

Agricultural Income was down 19 per cent in November 
from October but was 12 per cent above November 1950, 
and for the first 11 months of the year was 20 per cent 
above the same period in 1950. 

Electric Power Production was up 8 per cent in Novem- 
ber from October, 14 per cent from November 1950, and 
vember from October and was 18 per cent above November 
1950, but for the first 11 months of the year was 5 per 
cent below the same period of 1950. 

Bituminous Coal Production was up fractionally in No- 
vember from October and was 18 per cent above Novem- 
ber 1950, but for the first 11 months of the year was 5 
per cent below the same period of 1950. 

Retail Sales of independent dealers dropped 4 per cent 
in November from October but were 11 per cent above No- 
vember 1950, and for the first 11 months of the year were 
7 per cent above last year. 

Dyers’ and Cleaners’ Sales were down 13 per cent in No- 
vember from October but were 13 per cent above Novem- 
ber 1950, and for the first 11 months of the year were 8 
per cent above 1950. 

New Passenger Car Registrations in 41 Ohio counties 
were down 11 per cent in November from October, 19 per 
cent from November 1950, and 16 per cent for the first 11 
months in the year as compared with the same period in 
1950. New truck registrations in the same counties 
dropped 25 per cent in November from October, 11 per 
cent from November 1950, and 13 per cent for the first 
11 months of the year from 1950. 
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Business in the United States 


INDEX IN THE UNITED STATES 
NUMBER EMPLOYED (Continued from Page 1) 
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U.S. Reference Data 


n 
e Cuanos From 
e Last 
MonTR Last Yeas 
ITEM Nov. Oct. Nov. | Nov. 
1951 1951 | 1951 1961 
e Unit from | from 
or Index Nov. 
Period 1951 1950 
l- 
Genera! Business 
i- Totaia, « or Average Indexes for | % %o 
Ended on Indicated Dates 
Bos. 12-15-51 Comp. Norm. 175 8 
Fght. Car Loadings™ 12-15-51 Thous. 8,060) 3,308: — 7 + 3 | + 5 
Com. Failures 12-15-51 ....Number 576 | 557'+ 3 |— 8 |—12 
re Calendar Months | | 
Bank Dbts. (Excl. N.Y.C.)%* 1985-9 416 403'+ 3 |+ 9 + 16 
m Seasonally Adjusted, at Ann. Rates: 
es Tot. Pers. Income Pay.™-¢ Bil. Dol 257 | t 9 | +12 
Salaries and Wages Ine™é 170 | 1 | ll + 17 
Non-Agricultural Ine. = 235 | 235 9 | +12 
Agr. Inc. (Cash f. Mites.) 1988-88 538 655 —18 |+ 5 + 15 
Steel In per. Rate”.. 
in Securities Issued""—Refunding ” | » 


er Employment and Pay Rolls” 


* No. Employed—Mfg. 159 1 1 
Pay Rolls—Manufacturing 434 * |+ 5 
Production 
Industrial Prod. ..........1985-89) 219 222;}— 1 |+ 
Elec. Power Prod.™..Mil. of K.W.H,| 32,095; 32,441;— 1 
Bitum. Coal Prod.*.....Thous. Tons) 49,035) 51,530}— 5 
Steel Prod."4 Av. Weekly Tons — * 
Pig Iron Prod.™........Thous. Tons 5,911 6.197 — 6 
Mach. Tools Shipments® ....1945-—47| 226 221;+ 2 
Mach. Tools (Neworders) .. 333 404; — 18 
how Construction (Value of Contracts Awarded—37 Eastern States) 
ble ; 
onal * Total(Index) 3 1923-25 | b 249 
for Total* hous. of Dol. 931,768|1,061,419} — 11 |— 14 
andes Residential PITT ee 443,884; 496,247;— 11 |— 11 
non- Nonresidential™ .... = 327,706 418,203} 22 |— 25 
sed; Public Works & 160,178| 186,969} + 17 |+ 3 
Distribution 
susi- 
unty Retail Sales™ | b | 
* Dept. Store Sales“ 1085-38 380 18 | + 
ept. Prices 
mple Wholesale Commod. Prices"... .1926 178 178|+ 
| the * Cost of Living®.............1985-39 189 188/+ 1 
Co- Retail Food Prices". . 232 229)+4+ 1 1 
t. of Dept. Store Prices™......... ” 148 * 
ency 
rs of 
n of 
Banking and Finance 
hron- 
x | 
Dec. 19 1 
ITEM | "1951 1950 | 1949 | 
rt. of Unit | | | 
ment Federal Reserve Banks 
U.S. Gov. Securities...Mil. Dol | 23,239 -20,227| 538 | 
Member Bank Borrowi sa | 453 56 130 | 
Member Banks—101 Cities! | 
* Total Loans .. eevee 35,512 31,146 24,701 
*H Bus. & Agr. Loans and | | | 
Open Market Paper ” 21,442 17,801) 18,864) + 
Brok. & Other Secur. 
Ins 2,215 2,204 2,078 | z 
Real Estate Loans... 5,673 5,254 4,337 | 
Other Loa: bes 5,987 | 5,880 ¥ 2 
‘H = 39,330 | 40,298 | 42,711 2 
32,577 38,854, 37,657 4 
te 51,770 48,254 6 
y s 16,156 15,507 | 15,250 4 
| 
eney in Circulation.. ” | 29,263 | 27,929 27,833 | 5 
= | 22,491 | 22,796 24,427 | 1 
Security | 
Stock Prices 866 Ind. In'n'35-39 201 | 173 | 140 16 
8; - — 152 145 | 100 5 
” 116 | 104 | 104 t 11 
Bond¥id-Corp (high er.) % 8.001; 2684, 2.647/+ .01 14 
* Indieates Series Charted (ps@e 2). For Sources and Footnotes, see » 


Oct. N 
1951 1951 1951 1951 mos. 
Unit from | from 1951 
or Index Oct. Nov. | from 
Base Period 1951 1950 | 1950 
General Business 
% % % 
Bank Debits*-* (16 cities) ...1985-S? 434 | 4380 1 + 15 | + 21 
Commercial Failures .....Number 738 |— 63 |— 31 
Commercial Liabilities’. .Thous. Dol. 73 | 201'— 64 |— 56 |— 7 
Life Ins. Sales?.............1985-898 247 268 — 6 |+ 15 |+ 10 
Agr. Income*®—Total 1985-89 389 483 19 12 | + 20 
Meat Animals . 6 409 477 — 14 | + 18 + 22 
Dairy Products Ma 348 366'— 5 |+ 16 | + 24 
Grains 451 919 |— 561 1 
Poultry and Eggs. 406 321 + 26 + 22 + 34 
e Electric Power Pescsst.”” 1908-00 357 3829| + 8 + 14 | + 12 
Bit. Coal Prod. 4 wks. Thous.Tons| 2,972} 2,959|+ * |+ 18 |— 5 
Construction (Value of Contracts Awarded)** 
© Total (Index) ..........-..1985-89 b b b b b 
Public Works & Utilities... .. ” b 
Distribution 
Retail Stores* 
All Lines¥ (1255)*....... 1935-39 287 8i— 4 +11 + 7 
All Lines¥-4 (i288). ose 285 278; + 2 11 + 7 
All (1255)...... + 4 tee ll + 6 
Food (188) ...... ae 255 | 249;+ 2 |+11 
Apparel (107) ......... = 305 | 285| + 7 |+ 16 + 8 
Furniture (101) ....... me 260 | 266;— 2 | + 23 + 3 
Building Material (138) = 369 | 506 | —27 + 8 i+ ll 
. Dept. Store Sales (22). a 395 | 349 + 18 | + 20 + 10 
Dyer’s & Cleaners’ Sales* (40) 1989 261 | 300 —18 +18 |+ 8 
Passgr. Car Reg., New? (41 cos.) No. 15,175 17,027;—11 —19 |— 16 
Truck Reg., New? (41 cos.) ..... | 905 — 25 | |—13 
Used Car Reg. (3B 52,923 | 63,455 — 17 + 3 2 
Placements, Unemployment and Unemployment Compensation™ 
Placements by 0O.E.S..........-No.| 27,551} 41,927 | — 34 |— 16 + 15 
Registered for Work with O.E.S. | 71,880) 69,448, + 4 |— 1 |— 50 
Total Benefit Payments..Thous. Dol. 2,665 2,481 + 10 | + 38 | — 67 
Av. Receiving Benefits Wkly....No., 26,200 25,426 + 38 |+19 |— 66 
Wkly. Benefits Per Recipient...Dol 23.01, 22.88/4+ 1 |+ 5 - 3 
Unemployment Com. Fund. .Mil. Dol 571 | 560 | + 2j)+11 b 
Employment, Pay Rolls and Earnings® 
Number Employed: | | | | 
e Total® (5624)* ........... 1935-39 147 147 2 + 8 
Manufacturing’ (2826 141 , 142;— * 1 |+210 
e Trade & Pub. Util.¥ (2098) “ 132 | 130 + 1 + 4j\,+ 4 
Construction (699) ........  ” 164. 1733 — 6 + 61+ 15 
Pay Rolls: | | | 
Total® (5624) 416 419, — 1 + 9 |+ 21 
Manufacturing® (2826) 424 4244 — = + 7 | + 26 
Trade & Pub. Util.” (2099) 270 267 + 1 +10 12 
e Construction (699) ........ es 413 461 —10 | + 23 | + 36 
Man-Hours—Mfg.¥ (2787). ” | 165 166 — 2;+12 
Wage Earner Mfg.¥ (2787) ys | 
Av. Hours Worked 41 | 
Banking (4th Federal Reserve District)!5 
| | CHANGE FROM 
Dae. 19: | Dee. 20 | Des. 92 
ITEM Last 
1951 1950 1949 Mo’ Year 
Unit | | | Amt. | Pr.ct 
Cleveland Federal Reserve Bank z= % 
U.S. Gov. Securities Thous.Dol. | 2,170,747 | 1,874,928 | 1,709,806 — 3,372 | + 16 
Member Bank Borrowings ” 4,420 | 11,522 | 16,146 — 2,703 | — 62 
Member Banks—4th District | | | 
* Total Loans ......... Mil. Dol. 2,150 | 1,778 | 1,493 | + 50} + 21 
Bus. & Agr. Loans and | 
Open Mkt. Paper... ” 1,309 968 | 809 | + 31 + 3 
Brok. & “Other Secur.” 
ONE ee 112, 148 | 100 + 5 | — 22 
Real Estate Loans... ” 411 357 295 4 +15 
Other Loans ........ = 3440 335 263 — 1 + 3 
* Total Investments .... = i 3,156 3,176 3,248 | + 68 '— 1 
U.S. Gov. Obligations... ” | 2,648 2,700 2,879 + 55 — 2 
Demand Deposits ..... ” 3,915 3,510 3,198, + 207|+ 12 
Time Deposits ........ ” | 1,421 | 1,362 1,359 | + 8i+ 4 
* Indicates Series Charted (pages 8, 4, or 5). For Sourees and Footnote, 
see page 2 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS NUMBER EMPLOYED (1935-1939 100) INDEX 
poo November, 1951 | November, 1950 460 
(County) Weekly | Hourly | Weekly Hourly 400 400 
MANUFACTURING :™ 
Akron 78.06 1.78 61 96 1.78 340 | PAYROLL 340 
Cincinnati (414) ...-..- 65.94 | 1.56 | 62.16 | 1.46 il 
Cleveland (684) ........ 79.18 | 1.84 | 7884 | 1.72 260 
Columbus (165) ........ 64.94 1.60 | 62.05 | 1.58 | Li¢ 
88.19 | 1.97 | 74.99 | 1.80 220 |— “+ 220 
Toledo (188) 76.79 1.94 75 22 1.86 ALL INDUSTRIES 
mgstown (48) ..... J 
All other counties (991) 67.04 | 1.67 | 65.41 | 1.57 160 GPLOVED 160 
Total Ohio (2731)..... 74.54 1.88 | 69.28 | 1.69 | 
Trape & Pus, 100 | n LU 
Akron (74) 48.98 1.30 | 49.68 | 1.27 
Canton 61.84 | 1.40 | 44.86 1.17 
Cincinnati 56.79 1.41 49 8 1.38 PRODUCTION AND TT TT] 760 
Columbus 51.80 | 1.27 | 50.55 | 1.22 CONSTRUCTION ] A 
Dayton (52) 60.00 1.31 56.35 1.31 700 700 
Toledo (116) 67.54 1.68 52.52 1.35 \ 
Youngstown (54) 57.54 | 1.31 | 47.88 | 1.18 640 Lt 640 
All other counties 50.84 1.20 51.83 1.28 38 
Total Ohio (1545 .| 52.98 1.36 | 650.17 | 1.25 NY 
ConsTRUCTION :® 580 ry 580 
36.29 | 2.30 | 85.51 | 2.27 
90.16 | 2.34 | 72.96 | 2.01 520 
Cincinnati (118) ....... 88.88 2.26 75.66 2.04 520 CONSTRUCTION H 
Cleveland (158) 98.97 | 2.60 | 91.14 | 2.40 CONTRACTS a H } 
Columbus (47) 79.71 2.00 68.00 1.76 460 AWARDED 460 
Dayton (46) 96.29 77.86 2. 
Toledo (46) 88.37 | 2.47 | 88.64 | 2.28 4 HH H \ 
Youngstown (23) 88.84 2.33 83.61 2.19 400 \ 400 
All other counties (182) 76.09 | 2.11 | 70.88 | 1.94 1 nH : \ 
Total Ohio (686) ..... 92.40 | 2.88 | 79.34 | 2.18 1 in i! 1 4 340 
ALL INDUSTRIES : 340 HH Aly w 
Akron (199) 68.69 | 1.74 | 61.87 | 1.68 
Cleveland (1151) ......- 75.09 | 1.78 | 68.95 | 1.67 vi PRODUCT! ' itt 
Columbus (851) ....... 58.56 1.45 55.34 1.37 sais 220 
Dayton (228) ........-- 76.18 1.81 | 71.10 | 1.67 
Toledo (820) .........-. 68.88 | 1.85 | 6682 | 1.76 160 
Youngstown (125) ..... 71.70 1.78 | 68.78 r ; 
All other counties (1700) | 67.40 | 1.69 | 68.62 | 1.59 i\ 
Total Ohio (5012) ....| 67.46 | 1.69 | 62.90 | 1.55 100 ad ear ay, 100 
Covers production workers including working foreman. 40 vv 49 
® Covers all employees except executives and other high-salaried ' 
loy executives and other 580 
vers construction emp. ees except ex: ves 
high-salaried employees. 580 T TTTTTT TTY TT 
520 ' | 520 
DEPT. STORE SALES 
a 
400 400 
NEW AUTOMOBILE REGISTRATIONS? 
BANK DEBITS / 
| 7 MAJOR OHIO COUNTIES™ _280 V 280 
Change Per- 220 
Make of Car Nov. Nov. age 
Nov. 1951 | 1951 of 160 160 
1951 1951 from from Total 
ov. 
1951 1951 100 100 
MILLION DOLLARS 
Chevrolet......... | 2,085 2,579 |—19 | 22 TITTT] TT] 4800. 
Ford 1,967 2149 |— 8 |—11 17 MILLION DOLLARS 
1,094 |\— 1 |—380| 11 400 4000 
=| 
782 867 —10|+ 5 6 3500 pe NM 3500 
639 602 |+ 6 |— 15 5 | 
533 580 — 8 36 5 3000 f } — 3000 
“| | pe] 3 us cove | 
326 —10 |— 27 8 2500 OBLIGATIONS | 2500 
Hudson.......... 208 § 2000 2000 
70 87 |—20 | + 37 1 1500 
Lineoln.......... 50 66 — 24 |— 58 x LOANS 
15 21 | + 15 x 1000 
98 144 | —32 |— 8 1 
500 500 
Total 11,231 | 12,891 |— 9 |—17 | 100 
® Does not include Maho 
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Manufacturing Employment was down fractionally from 
October and was 1 per cent below November 1950, but for 
the first 11 months of the year was 10 per cent above the 
same period last year. All but 4 of the 11 major mam. 
facturing groups reported decreases in employment in No- 
vember from October and from November 1950, but for 
the first 11 months of the year all but 1 of the major 
groups reported increases ranging from 1 per cent to 


15 per cent. 


Manufacturing Pay Rolls dropped fractionally in No- 
vember from October but were 7 per cent above Novem- 
ber 1950, and for the first 11 months of the year were 25 
per cent above the same period in 1950. All but 3 of the 
major manufacturing groups reported pay roll declines 
in November from October, but 6 of the major groups re- 
ported increases from November 1950, and for the first 
11 months of the year all of the major groups reported 
increases from the same period in 1950 ranging from 2 


per cent to 31 per cent. 


INDUSTRIAL GROUP 


Number EmpLoyep® 


InpeEx | 
1935-39 = 100 


TOTAL (5624) 


All Manufacturing (2826) 


‘ood Products (269)........... 
500000600000 
Miscellaneous (205).......... 

Lumber Products 
Furniture 
Miscellaneous (85)........... 

Machinery 


Electrical Mach., Apparatus 


and Supplies (166)......... 
Machine Tools (76)..........- 


Material Handling and 


Machinery (16)..... 
Spec. Mach. & Appl. (338)... 
Metal Products (659)........... 


Foundry Products and 


Drop Forgings (25)........ 


Pipes, Pumps, Valves and 


Plumbers’ Supplies (27).... 


Screw Machine Products 


and Hardware (41)........ 
Sheet Metal Work (114)...... 


Steel Works and 


Rolling Mills (103)......... 


Stoves and Furnaces (25).. 


Miscellaneous (324)........ 
Paper and Printing 


Paper, incl. Stationery (27) 


Printing and Publ. (14 an). 
Miscellaneous (148)........... 


Brick and Tile (58). 


Vitreous and Semi-Vitreous 
China and Pottery (43)..../ 
Miscellaneous (74)........... 
Men’s Clothing (52)............ 


Miscellaneous (109) 
Vehicles (92)............. 


Miscellaneous Mfg. (16 
Total Trade Pub. Utile (2099). 
Service (51 


1) 
Trade (Ret. & Whisl.) (1430). 
Transp. & Pub. Utils. (158).. 
Construction (699)............... 
Mines and Quarries (82).......... 


CHANGE 
Nov. | Nov 
1951 1951 
Oct. from | from 
1951 Oct. Nov 
1951 1950 
Yo %o 
1 
1 
153;+ 2/;+ 4 
105;— 5|+ 2 
114;— 4 
2 
7 
2 
105|;— 3|—114 
229;+ 2 
— x = 8 
161|;+ 3 31 
248;— 58 
134 2i+ 38 
*|— 3 
175|+ 20 
+ — 16 
141 1i— 4 
129|;— 38 |— 23 
146);+ */+ 1 
87} + 16 
17%|— *|— 2 
138;— *=|— 1 
121;/— 1j— 1 
152;+ 2 
119;— *|— 6 
7|— 12 
130;+ #* 
162 | — 12 | — 27 
| 1|/— 4 
147; 1/+ 8 
114 116 2i— 6 
125;+ 9 
97; 1/+ 1 
83|— 2\|—12 
83|— 8|— 18 
1);—11 
161;+ 2/+ 6 
126|— 6 
» b b 
516| + 5 | + 41 
97;+ *|—14 
130/;+ 4 
108; + 2 
116/+ 56 
147;|\— «11 |+ 38 
173;— 6 
e — 


Indexes of number employed and of pay rolls are based on employment 
ployment of 656,491 persons in 5,075 . ~~ _pmamenee Figures in Pp 
urs. 


In most cases fewer firms report man-' 
For sources and footnotes, see page 2. 
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>from] Trade and Public Utilities Employment was up 1 per 
ut for| cent in November from October, 4 per cent from November 
ve the} 1950, and for the first 11 months of the year was 4 per 
manu-| cent abéve the same period in 1950. Pay rolls were up 1 
in No-| per cent in November from October, 10 per cent from No- 
ut for} vember 1950, and for the first 11 months of the year were 
major} 12 per cent above the same period in 1950. Man-hours 
ent to| worked were up 1 per cent in November from October, 2 
per cent from November 1950, and 2 per cent for the first 
in No-| 11 months of the year. 
Jovem-| Construction Employment dropped 5 per cent in No- 
rere 25| vember from October but was 6 per cent above No- 
of the vember 1950, and for the first 11 months of the year was 
leclines| 15 per cent above the same period in 1950. Pay rolls 
ups re-| dropped 10 per cent in November from October but were 
1e first} up 23 per cent from November 1950, and for the first 11 
sported; months of the year were up 35 per cent. 
from 2 
Pay Rouis® Man-Hours® 
I INDEX 
“39 = 100 1935-89 = 100 Guanes 
» ll Nov. | Nov. ll Nov. ov. ll 
1 | mos, 1951 | 1951 | mos. 1951 | 1951 | mos 
1 1951 Ov Oct. | from | from 1961 Nov. | Oct. from | from 1951 
. | fromBl | 1951 Oct. | Nov. | from |} 1961 1951 Oct. Nov. from 
>» | 1950 1951 | 1950 | 1950 1951 | 1950 | 1950 
% % % % % % %e 
419;— 1]/+ 21 e |— 9 
1|/+10fe4| 424;— =/+ 7|+ 26 165} 166;— 1/— 2/+ 12 
451/— 3/+ 5|+ 19 167; =/+ 9 
276;— 11 97| 101|\— 4/+ 8 
2689) 25/— 9/+ 7 117 sit tit 
259|/— 5|+ 10/+ 12 83 4 3 
7|+ 444/— 2/— */+ 10 161; — 4 
2\)4+ 5089) 4/418 158} 160;— 
7/+ 6 105| 109;— 4 
2\/+1ho| 712;— 80 262| 268|— 1/+18 
993; 2|/— 24 318| 318/— 2}/— 9/+14 
1 | +47 465)+ 5 | + 50 | + 81 191 38 | + 64 
8 | + 35 1,057;— 6 | + 89 | + 57 364/— 6 | + 66 | + 42 
3/412 484;/— =| + 10 | + 27 187| 188}— 1|+ 16 
427;+ 31 157} =*|— 10 
20 | + 28 502|+ 29 | + 40 204} 2083/+ 19 | + 30 
ie wsi— 2 80 1|—20|— 9 
424)+ 1/4 6 | +4 27 168| 167 + 17 
23 |— 1893; 8|/—19/+ 9 146; 151)— 4/—25|— * 
444/+ 5 | + 15 | + 38 159} 154/+ 2/+ 7 
16 4827) 227;— *|— 5 82 1\|—17/— 6 
506|— 8/433 200} 4/— 5|+ 19 
1\+ = 1+ 16 139} =|— 4/+ 8 
1|+ | 12 135 140;— 3|— 6 
2\4+ 8888; + 25 161; =/+ 1|+ 16 
322)+ 7 126) 124/;+ 1}/—11/+ 1 
|+ 398/— 10 |— 26 | + 7 130} 145 =. 4 
stel— 2/— 3/+ 1 1183} 1146)/— 8|— 7/+ 6 
9984) 394 11 17 147|— 2 3 10 
774 323 3 12 t 12 108 112;— 4 14 6 
28/+ s|— 4 10 79 79 2 
+ 3|4 9|4 19 92 11420 
12 |— 2719) 227; 8 2 83 4|— 1% |— 7 
138 |— 4725) 241/— 79 84|— 6 |— 21 |— 22 
18 2 3 17 
6|+ 8] + 18 149 iit 
41 | + ‘ + 12 3 58 490| 4 9 4 
267;4+ 1/+4+ 10/+ 12 120 118;+ 1/+ 2/+ 2 
2)+ 207) 4 + 8 90 1/— 1 
6 288)4+ 3) 4 + 18 118 4 
4 + 18 171} 171/+ 7/+ 5 
6 | + 461;— 10 | + + 35 + 12° | 4.96 
10 |—1 + 17 e & 
loyment #.212 persons in 5,624 establishments; i 
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Business Conditions in 


AKRON 


1951 
November total employment decreased 1 per cent 
seo (1935-1939=100) n i\, rs work from October and 4 per cent from November 1950. 
VA For the first 11 months of the year, 1951 total. em- 
550 | N ¥ S550 ployment was up 4 per cent over 1950 total employ- 
hiv soo ment. Total. pay rolls in November increased 
500 fractionally from November and 6 per cent from 
450 — 450 Total pay first 11 
! months of 1951 were 14 per cent higher than in the ai 
400 — A 400 same period in 1950. 
wie aii rv 350 For the year to date, retail sales in 1951 showed baie 
an increase of 6 per cent over retail sales in 1950. * 
300 300 Bank debits were 2 per cent lower than in October, y. 
but were 11 per cent higher than in November 1950. Z 
250/;— 250 Bank debits in the first 11 months of 1951 were 35 7“ 
™M 1 200 cent higher than in the same period in 1950. 7 
CANTON Au 
| | witli 99 Total employment decreased fractionally from Oc- | «Ba 
100 tober to November, while total pay rolls decreased on 
~oomeet pep 450 4 per cent during the same period. November 1951 i 
we | | | ae Va total employment and total pay rolls increased 2 I 
400 a} 400 per cent and 6 per cent, respectively, from Novem- 
| | 4 A AlN a A! 350 ber 1950. For the year to date, total employment 
350 increased 9 per cent, and total pay rolls increased 
300 300 18 per cent over 1950. * 
November retail sales increased fractionally from ‘ 
250, 250 the previous month and 29 per cent from November C 
| year. Cumulative retail sales for the first 11 
Gatien | months of the year were 7 per cent higher in 1951 i 
150} 150 ~— than in 1950. Ret 
| | | | dostestortas For the first 11 months of the year, bank debits “ 
ecto 100 in 1951 were 21 per cent above bank debits in 1950. “a 
450 oe 450 Both total employment and total pay rolls in No- am 
vember decreased 1 per cent from October. Total 


employment in November decreased 2 per cent from 
November 1950, but in the first 11 months of 1951 
increased 6 per cent from the same period of 1950. 
Total pay rolls in November were 10 per cent above 
pay rolls in November 1950, and in the first 11 
months of 1951 were 21 per cent above 1950. 

An increase of 2 per cent occurred in retail sales 
in the first 11 months of 1951 over the same period 
in 1950. 

The steel industry operating rate averaged 104 


CLEVELAND per cent of capacity in November, an increase of 1 
550 | T ) fmt 550 _ point from October and a fractional decrease from 
| | | | | | November 1950. 
UFACTURING | | 
| | | \ MYS November total employment and total pay rolls = 
400 t A wv 400 increased 1 per cent from October. From November : 
350 | \ 350 1950, total employment increased 7 per cent and to- 
tal pay rolls increased 16 per cent. For the year to op 
300 { 300 date, total employment increased 11 per cent, and 
| total pay rolls increased 25 per cent. ( 
750 250 Retail sales in November were down 14 per cent > 
200/— | | 2009. from October, but were up 7 per cent from Novem- 
ber 1950. For the year to date, an increase of 4 Ba 
‘= 150 per cent occurred. Co 
points in November, 1 point more than in Oc 
oe its ie 1946 1950 1951 and 7 points more than in November 1950. * 


| | | | | | 
| | 
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id v J | | } | | | | 
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Unit Nov. 
orindex | 1951) 
Base Period | 


AKRON 


| 
Number Employed 


Ret. Sales—Independent Stores‘ (15)* %, 


Total¥ (206)* ..... ..-1935-39 127 4 
All Manufacturing (90)*....... 96 * — 8 
Trade & Pub. Util. (81)*...... = 158 — 1 + 25+ 
Construction (85)* ........-.. 151 — 6 +16 | + 
Pay Rolls: Total® (206)*..... 289 + * + 6 
All Manufacturing (90)*....... "7 218 + 1 + 5 ea 
Trade & Pub. Util. (81)*...... se 352 + 1 + 9 oa 
Construction (85)* ........... 590 — ill + 17 
Ret. Sales—Independent Stores‘ (58)* % + 2 +15 + 
Auto Registrations :** New Cars ..... No. 1,003 —18 | — 27 — 
New Trucks ... ” 154 — 28 
«Bank Debits Index*-t............ 1935-39 546 | + 
Commercial Failures ........... 0 
Liabilities? ...... Thous. Dol. 0 —1 
Indus. Power Consump. Index!:! .1985-39 634 
Val. Bldg. Permits,t‘—Total®.... ” 729 
Nonresidential | 948, + 
CANTON 

Number Employed | 
All Manufacturing (102)*...... 145 + 
Trade & Pub. Util. (52)*...... 128 ri + 
Construction (81)* ........... 259 — 4 
¢ Pay Rolls: Total® (185)*..... 352 — 45+ + 
All Manufacturing (102)*...... 348 5 
Trade & Pub. Util. (52)*...... 304 + 1 
Construction (81)* ........... 539 }— + 
i+ 
‘ai + 
+ i+ + 


Ret. Sales—Independent Stores* (142)* % bd 
Auto Registrations New Cars .....No, 1,843 
New Trucks ... ” 318 


2 
Auto Registrations :** New Cars .....No 679 2 
New Trucks ... ” 107 
*Bank Debits 442 1 
Commercial Failures .............. No. 0 
~ Liabilities? ...... Thous. Dol 0 +149 
Val. Bldg. Permits,* Total™.....1985-89 305 — 23 
328 — 27 1 
™ | 498 | +1438 | — 67 
CINCINNATI 
Number Employed | 
All Manufacturing (424)*...... 7 , 140 x x 
Trade & Pub. Util. (278)*..... te: | 86 x 5 
Construction (119)* .......... ” | 106 5 13 
Pay Rolls:5¢ Total® (821)*..... 319 1 10 
All Manufacturing (424)*...... 7" 420 x 7 
Trade & Pub. Util. (278)*..... - 205 1 3 
Construction (119)* .......... 322 ll 60 
7 8 
2 


Retail Food Price Index’’...... ~-1935-39 | 232 
*Bank Debits Index®t,........... 1935-3 363 
Commercial Failures” ........... coe | 1 
Liabilities ...... Thous. Dol. 6 

Val. Bldg. Permits,* Total®.....1935-39 353 
291 
= 284 


4 
Steel Ind. Oper. Rate’ 4 Wis. Av. % Cap.| 104| 103 | 


++] 1 | 


Cowon 


CLEVELAND 


Total” (1847)* 159 | 
150 


123 

619 

402 

426 

287 

Ind t Stores‘ (118) 

ndependen res & 

Auto Registrations :** New Cars ..... No, 4,220 

New Trucks ... 426 

Retail Food Price Index™...... «-1935-39 239 

* Bank Debits Index®:t............ 1985-39 468 

1 

abilities ...... Thous. Dol. 6 

Val. Bldg. Permits*,t Total®.....1935-39 264 

Residential ............. 132 
Nonresidential 


| 3806, + 
1 Ind. Oper. Rate 4 Wks. Av. % Cap | 102; 101, + * | 


xe 


* Indicates Series Charted (Page 6). For Sources and Footnotes, 


oo 
ane 


i 
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| CHANGE From 
| 
| | Last Year 
ITEM | Nov. Nov. 11 
| 1951 1951 
Unit Nov. | Oct. | from from 1951 
or Index 1951 | 1951 ; Nov. from 
Base Period | { | 1951 1950 1960 
COLUMBUS 
% % % 
Number Employed | 
1985-89) 140! 187) + 8 | +6 
All Manufacturing (166)* ... 146 142; + 8 | + 6 + 9 
Trade & Pub. Util. (186)* 187 1832 + + 4 
Construction (47)* ...... 102 118 — 14 —- 
Pay Rolls:5« Total¥ (399)* 357, 358 + 1 t 10 | + 16 
All Manufacturing (166)* = 520 512 + 2 11 | + 2 
Trade & Pub. Util. (186)*..... a | 285 273: + 4 + 8 + +18 
Construction (47)* ........... 181 228; —19 | + 7 + 2 
Independent Stores‘ (100)* % Ti +2 
Auto Registrations : Cars .. 189 1,350' —12 | —12 | —21 
151 244) — 88 | — 18 | — 18 
Retail Food Price Indes. 213 211; + 1 + 12 t% 
¢Bank Debits Index®-t....... $91, 319; + 6 +17 8 
ercial Failures ..... b b » bg 
Val. Bldg. Permits"*,* Total®.. 1985-89 | 477; 690; — 81 1 — 39 
Nonresidential 469| 680| — 31 | —26 | — 82 
Residential ............-. 561, 880| — 36 | +119 | + 20 
DAYTON 
Number Employed | 
1935-389; 144, 4+ — 3 + 3 
All Manufacturing (132)*...... a 157 156 | + 1 — 5 + 4 
Trade & Pub. Util. (63)*...... 183 181|;+ 1 + 
Construction (46)* ..........- 86 — 11 + 38 +12 
e Pay Rolls: Total¥ (241)*..... | 458 460| — * + 4 +12 
All Manufacturing (182)*...... 552 644, + 1 + 2 + 1 
Trade & Pub. Util. (63)*...... 320 — 383 |+ 4 + 9 
Construction (46)* .........-. 200; 821; —10 | + 24 +21 
Ret. Sales—Independent Stores‘ (16)* © | © |—18 + +15 
Auto Registrations : 228 Cars ..... No. 1,101! 1,200! — 8 —14|—19 
New Trucks . | 183 153, — 13 9 
*Bank Debits Index®t............ 1935-39 494 476 + 4 +17 | +138 
Commercial Failures? ............... No. 1 3; — — 
y Liabilities? ...... Thous. Dol. 7 17; — 59 | + 40 | —8 
Indus. Power Consum mp. -1985-89 348 324,+ 8 | + 8 | + 
Val. Bldg. Permits**,‘—Total*. 2 | 658 702, — 6 | +103 | + 5 
Residential .............. ecccce = 864 743) + 16 + 95 — 28 
Nonresidential 510 | 817, — 38 | +186 | — 
TOLEDO 
Number Employed | 
1935-89 103 103| + * — 8 + 10 
All Manufacturing (161)*...... oe 107 107; — * — 6 +i 
Trade & Pub. Util. (135)*..... = | 91 + 2 + 
Construction (46)* ........... 137 147, — 6 + 
Pay Rolls: Totalw vi 227; 232; | +20 
Trade & Pub. Util. 188: 181, + 4,+ 9 | + 10 
Construction (46)® ........... 274 335| — 18 | + 7 | +2 
Sales—Independent Stores‘ (88)* e + 51+ 5 
Auto Registrations New Cars ..... No.| 1,196 1,349; —11 | —12 |—1 
New Trucks...” | 134, 196) —32 | + 1 | 
eBank Debits Index®*t............ 1935-39 392 897; — 8 | + 19 
Commercial Failures ..... 0 1; — 1t| — 1t — 
Liabilities? ...... Thous. Dol. 0 j;-—100 ; 
Indus. Power Consum mp. 347 360; — 4 +16 
Val. Bldg. Permits**,‘—Total® 470 240, + 96 — 42 
Residential 368 + 2 | — 39 — 
Nonresidential ................ cs 761| 183| +474 | — 40 | + 42 
YOUNGSTOWN 
Number Employed 
1935-39| 188| 185| + 2 | + 2] + 5 
All 144 142; + 1 + + 6 
Trade & Pub. a = 129 124 | + 4 + 4 + 6 
Construction 52 50; + 4 + 6 
© Pay Rolls:5¢ Totalw (141)*..... a |; 890 357' + 9 + 14 + 2 
All Manufacturing (48)* ...... se 423| 382; + 11 +18 | + 2 
Trade & Pub. Util. (70)*...... ” 322 304, + 6 + 6 + 12 
Construction (23)* ........... 147} 140; + 5 | + 
Ret. Sales—Independent Stores‘ (66)* % e e — 10 + 15 + 9 
Auto Registrations :*** New Cars ..... No,| 500} 697| — 28 b » 
New Trucks ... ” 101 146; — 31 b » 
Bank Debits Index®t............ 1935-39 480 455| + 6 + 16 + 2 
Commercial Failures ............... No. 0 1t|— 1t| — 2 
Liabilities ...... Thous. Dol 2) —100 —100 — 58 
Indus. Power Consum mp .1985-39| 283| + 20 | + 16 | + 12 
Val. Bldg. Permits*, e = 187 785 | — 76 + 8 + 25 
Residential .........-... 214| 854| — 75 | — 26 | — 29 
84; 193) — 82 | — 50 | +126 
Ind. Oper. Rate!* 4 Wks. Av.%Cap.| 106] 102; + 4 | + 21 | + 5 


® Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2 
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the Chief Ohio Cities 


COLUMBUS 


Total employment in November increased 2 per 
cent from October and 3 per cent from November 
1950. For the first 11 months of the year, total em- 
ployment was 6 per cent higher in 1951 than in 
1950. November total pay rolls were up 1 per cent 
from October and were up 10 per cent from Novem- 
ber 1950. November Total pay rolls were up 1 per 
cent from October and were up 10 per cent from No- 
vember 1950. Total pay rolls in the first 11 months 
of 1951 were up 16 per cent over 1950. 

In November, bank debits increased 6 per cent 
and 17 per cent from October 1951 and November 
1950, respectively. 1951 bank debits were 8 per cent 
above 1950 bank debits. 


DAYTON 


Total employment and total pay rolls changed 
slightly from October to November—employment in- 
creased less than 1 per cent, while pay rolls de- 
creased less than 1 per cent. Total employment was 
down 3 per cent from November 1950 and was up 3 
per cent from the first 11 months of 1950. Total pay 
rolls increased 4 per cent over November last year 
and 12 per cent over the first 11 months of last year. 

From October to November, retail sales decreased 
18 per cent. Compared with November 1950 and the 
first 11 months of 1950, current retail sales in- 
creased fractionally and 15 per cent, respectively. 

November bank debits increased 4 per cent from 
October and 17 per cent from November 1950. For 
the year to date, 1951 bank debits were 18 per cent 
ahead of 1950 bank debits. 


TOLEDO 


In the first 11 months of 1950, total employment 
was 10 per cent higher and total pay rolls were 20 
per cent higher than in the same period in 1950. 

Current retail sales were 5 per cent higher than 
retail sales in each of the three earlier periods. 

November bank debits decreased 1 per cent from 
October, but increased 8 per cent from November 
1950. For the first 11 months of 1951, bank debits 
were 19 per cent greater than in the same period 
last year. 


YOUNGSTOWN 


November total employment increased 2 per cent 
from both October 1951 and November 1950. Total 
employment for the year to date was 5 per cent 
above employment in 1950. Total pay rolls in No- 
vember were 9 per cent higher than in October and 
14 per cent higher than in November 1950. An in- 
crease of 25 per cent over last year occurred in total 
pay rolls in the first 11 months of this year. 

November retail sales dropped 10 per cent from 
the October level, but were 15 per cent above No- 
vember 1950 retail sales. 

The November steel industry operating rate was 
up 4 points from the October rate and 18 points 
from the November 1950 rate. 
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CURRENT PRICE MOVEMENTS 


Shortly before the Korean crisis in June 1950, wholesale 
prices were down about 7 per cent from the postwar peak 
yeached in August 1948, but were up 2 per cent from the 
level of June 1949. A mild deflationary price trend pre- 
vailed from August 1948 until the early months of 1950 
when a slight upward trend in prices occurred. The up- 
ward trend in prices continued after the outbreak of war 
in Korea but at a much faster rate. 


Wholesale Prices of All Commodities 


During the half year preceding the Korean war, January 
1950 to June 1950, prices rose at an average monthly rate 
of .8 per cent. From the beginning of the Korean war in 
June 1950 until the Chinese entered the war in November 


INDEX OF WHOLESALE PRICES, 
United States, 1945-1952 
INDEX (1926-100) INCEX 


i951? 1950 1951 1952 
Source: United States Department of Labor. 


1950, price advances increased to an average monthly rate 
of 1.8 per cent. The most rapid price rises occurred, how- 
ever, after the Chinese entered the war. The buying spree 
which took place after the Chinese entered the war, with 
the resulting reversals of the United Nations forces in 
Korea, pushed prices up at the average monthly rate of 
2.5 per cent until January 1951 when price controls were 
established. Prices continued to rise after price controls 
until a peak was reached in March 1951. The price rises 
during this latter period, however, were only 1.1 per cent 
per month on the average. Following March 1951, whole- 
sale prices fell until autumn of 1951 at which time prices 
leveled off. The average monthly decrease in prices over 
the period March 1951 to January 1952 was about .4 per 
cent. Since the new price controls permit price adjustments 
upward relative to certain cost increases, additional price 
advance may be in the picture of 1952. The Defense Pro- 
duction Administration reports that while the supplies of 
many basic raw materials have been “stabilized,” the sup- 
ply of heavy iron and steel scrap is scarce while copper, 
cobalt, nickel, tin, lead, and zinc are in tighter supply 
now than 2 months ago. These tight supplies may exert 
added pressures on price increases. 


Wholesale Prices of Farm Products Compared with 
Prices of Commodities Other Than Farm and Food 

While the average price of farm products for the half 
year ended June 1950 increased at the rate of 1.4 per cent 


per month, prices of products other than farm and food 
increased at the rate of only .4 per cent per month. During 
the period June 1950 to November 1950, farm prices rose 
an average of 2.1 per cent per month while prices of com- 
modities other than farm and food rose 2.0 per cent per 


Per Cent Changes in Wholesale and Retail Price Indexes, 
United States, Selected Months, 1950-1952 


June’50| Nov.’50| Jan.’51 | Mar.’51| Jan.’62 
Commodity Group from from from from fro 
Jan.’50 | June’50| Nov.’50| Jan.’51 | Mar.’51 
Wholesale : 
All Commodities! ...| + 3.9 + 9.2 + 4.9 + 2.2 — 3.7 
Farm Products ... + 7.2 +10.7 + 5.7 + 49 — 5.0 
SEED cvccccce + 5.7 + 17 + 84 + 0.8 + 3.9 
Livestock ...... +15.8 — 0.1 +12.6 + 8.6 — 14 
Sree + 4.7 + 8.1 + 4.0 + 2.4 + 138 
MD, 460000000 +15.0 — 0.1 + 8.6 + 49 + 49 
All Commds. other 
than Fm. & Fd.2| + 2.0 +10.1 + 4.0 + 1.2 — 41 
Textile Products| — 1.2 +21.9 + 6.8 + 2.8 —12.8 
Fuel & 
Materials .. + 1.2 + 2.3 + 0.5 + 1.6 + 0.1 
a2 Metal. 
+ 2.0 + 49 + 3.9 + 0.7 + 1.1 
Bide Materiais + 5.5 + 7.8 + 3.8 + Ll — 19 
mber..... +12.2 + 7.7 + 2.6 + 1.2 — 41 
Chems. — 
ean — 0.7 +18.5 + 6.5 + 13 — 5.9 
coe | 20 + 3.2 + 3.4 + 1.6 + 2.6? 
SES ee + 4.4 + 2.4 + 5.8 + 17 + 3.0? 
Rate of Change per Month 
Wholesale : 
All Commodities! +0.78 +1.84 +2.45 +1.10 —0.37 
Farm Products +1.44 +2.14 +2.85 +2.45 —0.50 
Grains +1.14 +0.34 +4.20 +0.40 +0.39 
Livestock ...... +38.16 —0.02 +6.30 +4.30 —0.14 
+0.94 +1.62 +2.00 +1.20 +0.13 
+3.00 —0.02 +4.30 +2.45 +0.49 
All 
than Fm. & F +0.40 +2.02 +2.00 +0.60 —0.41 
Textile —0.24 +4.38 +3.40 +1.40 —1.28 
Fuel & 
Materials ... +0.24 +0.46 +0.25 +0.80 +0.01 
Metals & Metal 
Products ... +0.40 +0.98 | +1.95 +0.35 +0.11 
Materia's +1.10 +1.56 | +1.90 +0.55 —0.19 
Lumber..... +2.44 +1.54 | +1.30 +0.60 —0.41 
Chems. & Allied 
cts —0.14 +3.70 +3.25 +0.65 —0.59 
+0.40 +0.64 +1.70 +0.80 +0.33 
ieesennmenas +0.88 +0.48 +2.90 +0.85 +0.38 


1Includes hides and leather products, housefurnishing goods and 
miscellaneous commodities not shown separately. 

3 — cent change of November 1951 from March 1951. 
Source: Bureau of Labor Statistics, United States Dept. of Labor. 


month. Farm prices rose 2.9 per cent per month while 
average prices of goods other than farm and food rose at 
only 2 per cent per month during the period November 
1950 to January 1951. Following January 1951 and until 
March 1951, farm prices continued to increase as did non- 
farm-and-food prices. From March 1951 to January 1952, 
farm prices dropped an average rate of .5 per cent per 
month while prices of commodities other than farm and 
food fell at the average monthly rate of only .4 per cent. 
In general, during the period January 1950 to January 
1952, the increases as well as the decreases were relatively 
greater in farm prices than in prices of commodities other 
than farm and food. 
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